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The aims and purposes of the Association shall be set forth in 
the agreement of the Association as follows: 

“To encourage and develop the appreciation and understan¬ 
ding of numismatics, and the collection of coins and medals; 
to conduct courses of study in the art and science of 
numismatics; to give and otherwise sponsor lectures, exhibi¬ 
tions, displays, and functions pertaining to the appreciation 
and understanding of the art and science of numismatics. . 


(excerpts from NENA by-laws) 







OFFICERS OF THE NEW ENGLAND NOHISMATIC ASSOCIATION 


DIRECTOR EMERITUS James Ford Clapp, Jr. 


REGULAR DIRECTORS Term Expires 

Ralph Langham 1992 

John Kiley 1993 

DIRECTOR AT LARGE 

John Kittredge 1992 

REGIONAL DIRECTORS 

Ted Barrett 1992 

Jan Dyroff 1992 

Sylvia Johnson 1992 

Robert Anderson 1993 

Pierre Brassard 1993 

A1van Jones 1993 

OTHER OFFICERS 

John D. Mullen, Executive Secretary 1993 

P.O. Box 383, Newtonville, MA 02160 

Paul F. White, Treasurer 1993 

P.O. Box 185, Fayvilie, MA 01745 

Mary W. Mullen, Recording Secretary 1993 

James Rolston, Editor, NENA NEWS 1993 

Larry Gentile, Sr., YN Activity Coordinator 1993 
Jon Melick, Legal Advisor 1993 


NEWS AND ADVERTISING DEADLINE 

Four issues of NENA NEWS are mailed to NENA members and 
member clubs each year in January, April, July, and October. 
Deadlines for news items and advertising are: 


JANUARY - December 1 JULY - June 1 

APRIL - March 1 OCTOBER - September 1 

Advertising rates in NENA NEWS ate: Full Page_$35.00 

1/2 Page.$20.00 

1/4 Page.$13.00 

1/8 Page.$ 6.50 

Inside covers.$40.00 

The editor reserves the right to determine the number of 
pages in each issue of the NENA NEWS, and to accept or 
reject materials submitted for publication. 

Correspondence concerning NENA NEWS should be sent to: 


James Rolston, Editor, NENA NEWS 
P.O. Box 37 
Greenland, NH 03840 









NENA BOARD OF DIRECTORS MEETING 


The meeting of the NENA Board of 
Directors was called to order by John D. 
Mullen, Executive Secretary, at 10:05 
a.m. at the Hampton Inn in Worcester, 
Massachusetts on February 15, 1992. 
Those present were Paul White, Jim 
Rolston, Jan Dyroff, Ted Barrett, A1 
Jones, Jack Kiley, Robert Anderson, 
Duncan MacLean representing John 
Kittredge, and Mary Mullen. Alice White 
was present as a guest. The minutes of 
the Board and General Meetings of October 
19, 1991 were accepted as read. Paul 
White read the Treasurer's report. 
Duncan MacLean read a report of the NENA 
Conference account. Correspondence was 
read by Mary Mullen from NENA life member 
Cliff Mishler offering the name of a 
contact person at Krause Publications for 
future information on NENA; a letter 
thanking NENA members who responded to a 
reguest published in NENA News to send 
postcards to Chick Nims for his birthday 
celebration; from the American Numismatic 
Society about upcoming seminars. It was 
noted that Bob Anderson had sent a letter 
which was printed in Coin World praising 
NENA for having run a conference geared 
to the collector. The Board discussed the 
1991 Conference, and noted that the 
single most profitable venture was the 
raffle. Duncan MacLean suggested that; 
the Board contact the dealers who had 
been at the conference and offer them a 
rebate on their 1992 table rate if they 
recruit a new dealer for this year's 
conference. John Mullen will send 
program booklets and letters of 
appreciation to those who advertised in 
the 1991 conference booklet. Mary Mullen 
reported that the response to the 1992 
dues bills which had been mailed in 


January has been excellent, and several 
members had included donations to the 
Past Presidents Fund which supports the 
Young Numismatists activities. The Board 
reviewed the five designs which had been 
submitted to the 1992 medal contest, and 
selected the one submitted by Sarah 
Mottern of Sherborn, Massachusetts as the 
winning design. The Board discussed 
plans for the 1992 Conference to be held 
in the same location as last year, and 
decided upon the dates of Saturday and 
Sunday, October 24 and 25. Ted Barrett 
will contact Bob Moffatt, who ran the 
auction in 1991 to see if he will again 
run an auction for this year's 
conference. After further discussion of 
plans for the upcoming conference, the 
meeting adjourned at 12:10 p.m. The next 
meeting of the Board will be held on 
Saturday, April 10 at the Hampton Inn. 

Respectfully submitted, 
Mary W. Mullen, Recording Secretary 


1992 NENA MEDAL DESIGN 

The NENA Board of Directors at its 
meeting on February 15 reviewed five very 
fine designs for the 1992 NENA medal. As 
mentioned in the last issue of NENA News, 
the medal design had to incorporate the 
500th anniversary of Christopher 
Columbus' discovery of America in 1492. 
The winning medal design was submitted by 
Sarah A. Mottern of Sherborn, 
Massachusetts. The medal design will 
appear in the next issue of NENA News, 
after the final rendering is prepared by 
the V.H. Blackinton Company who will 
strike the medal. Thanks to all who 
submitted their designs to the contest, 
and congratulations to Sarah Mottern. 


IN GOD WE TRUST? 

by 

Henry Demers III 

"In God We Trust" has been on our coinage for 
more than a century, yet now some people feel the 
time has come to remove the motto from all 
currency and completely "separate church from 
state." There are many sides to this argument, 
but, before we can discuss this further, we must 
be provided with a more adequate history of our 
unofficial national motto. 

The origins of this national motto are heavily 
linked to a correspondence received by the then 
Secretary of the Treasury, Salmon P. Chase, from 
a Reverend M.R. Watkinson of Ridleyville, 
Pennsylvania in mid-November of 1861. 
Watkinson's letter stated that "the recognition 
of Almighty God in some form in our coins" was an 
overlooked aspect of our money, and that the 
implementation of a motto such as "God, liberty, 
law" would "place us openly under the Divine 
protection we have personally claimed." 

Chase was moved by the Reverend's "divine" plea, 
for a week later he wrote to James Pollack, 
director of the Philadelphia Mint. In his 
letter. Chase stated that "no nation can be 
strong except in the strength of God, or safe 
except in His defense...The trust of our people 
in God should be declared on our national coins." 


Chase ordered the director to "cause a device to 
be prepared without unnecessary delay with a 
motto expressing in the fewest and tersest words 
possible this national recognition." 

After reviewing the Coinage Act of 1837, Pollock 
concluded that he needed Congressional approval 
to change the face of the national currency in 
any way. Thus, the motto was not put on our 
coinage until 1864. The preceding December, a 
full year after his initial letter regarding the 
motto, Chase wrote to the mint director. In his 
letter to Pollock, Chase approved the mottoes for 
use on the new two-cent piece, suggesting only 
that "it should be changed so as to read 'In God 
We Trust.'" Subsequently, Congress permitted the 
specific motto, "In God We Trust", to be placed 
on the national coinage and left the design of 
the new two-cent piece up to the Secretary of the 


Treasury and the Philadelphia mint director. 

The first challenger to the motto was President 
Theodore Roosevelt. In 1908, Roosevelt ordered 
the mint to remove the motto from the gold eagle 
and Saint-Gaudens double eagle, stating that the 
mere mention of the deity on money was sacrilege. 
Congress, oddly enough, went against the 
President's wishes, and responded by mandating 
that the motto "In God We Trust" shall be placed 
upon all gold and silver coins. Consequently, 
the motto was added anew to all coins after July 
1, 1908. Due to the strong public opinion 
against such a move, Theodore Roosevelt never 
tried to remove the motto again. 

The next person who tried and is still trying to 
remove the motto is Madalyn Murray O'Hare. 
O'Hare, head of the now defunct American 
Atheists, has won several victories in the past, 
including the removal of the Bible and prayers 
from public schools. She is now waging a war on 
the motto "In God We Trust" that has lasted for 
over 25 years. O'Hare stated that the entire 
exercise of placing the motto on American coinage 
is "an establishment of religion" and therefore 
is against the law as stated by the Constitution. 

She didn't neglect paper money in her crusade, 
however this time her efforts worked against her. 
Encouraged by former ANA president Matthew H. 
Rothert, the Bureau of Engraving and Printing 
decided to use the motto on selected series of 
greenbacks to test certain printing processes. 
Ironically, because of O'Hare's efforts the motto 
appeared on all denominations of currency earlier 
than had been planned. Treasury officials, 
fearful that someone concerned with O'Hare might 
come to the conclusion that the government was 
using the word of God to test the wearability of 
paper money, decided to add the motto to all 
denominations, regardless of the method of 
manufacture. So, while she may have won 
important victories in the past, she seems to be 
fighting a losing battle to remove the motto from 
our coinage. 

The latest and most surprising attempt to remove 
"In God We Trust" from our coins comes from the 
Chairman of the House Subcommittee on Consumer 
Affairs and Coinage, Congressman Frank Annunzio. 
Recently, Annunzio has pushed for "In God We 
Trust" to be removed from our coinage. 


Disregarding letters from his constituency 
concerning the motto issue, Annunzio plans to 
continue his fight to remove the motto. Whether 
or not he will get his way still remains to be 
seen, although he is expected to be opposed by 
Diane Wolfe of the Commission of Fine Arts. 

The motto "In God We Trust" has been 
controvertible ever since the first time it 
appeared on coins. If asked whether or not it 
should be removed, I, along with many other 
people, would say no. Literally, the motto 
demonstrates a country's devotion to God, and 
therefore it may offend people who feel that the 
government shouldn't support religion, but its 
meaning goes further than that. Keeping the 
motto doesn't just imply a religious respect, it 
also signifies that we put our trust in the same 
beliefs and moral convictions of our ancestors 
who made this country what it is today. By 
preserving the motto we save an interesting and 
important part of history that shouldn't be 
ignored or casually thrown away. Thus, after 
examining the issue, I am for the preservation of 
our national motto, "In God We Trust." 
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Editor's Note: This article was submitted 
in the fall of 1991 by junior collector, 
Henry Demers III. Recent events on coinage 
legislation show this topic is still under 
close examination. 







NEW ENGLAND NUMISMATIC ASSOCIATION 


Treasurer's Report 
February 15th, 1992 


Lash on hand. Now Account 
Shawmut CD. 6.60V., 1 yr . '2/21/92) 
Shawmut CD. 6.3V.. 1 . <4/2/92) 

Shawmut CD. -4.25V.. 3 mo. <3/26/92) 
Con«fnt ion account '.Worcester) 

Pasr Presidents Fund 

Total 


*1.203.22 
2.006.93 
3.15-4.56 
2.565.00 
1.283.25 
1.325.23 
*1 1 .540.19 


Note: The three CD's that make up the Lite Member Fund total *7,728.<49. For 
some time the LM Fund was not fully funded and interest was allowed to 
accumulate on the CD s to correct the situation. The LM Fund is now 
oyJrr -i U nded by *63.49. As the CD's come due the amounts will be adjusted to 
total *7.665.00 and the interest will go in the cash on hand account. 


FOR. SALE: All NENA medals from 1949 

trlix-vx 1974 with -tire «»cc:«E3t 1 orx of the 
19S2 gold asund 1905 sliver — Deal 
Includes FREE tlie 1967 copper & 
silver miniature medals . Write "to 
A. A . Ro«*a»-fco "70 Grove St . , Ne~w 
Milford, Connecticut — 06776 

TEH. 203—304 5684 






THE 1913 LIBERTY NICKEL 

by 

Bill Jones 

The 1913 Liberty Nickel is one of the 
most famous rare coins in the U.S. 
series. With a total known population of 
only five pieces, this coin and the 1804 
silver dollar are generally regarded as 
the two best known rare American coins. 
The coin gained its first wide-spread 
notoriety in the 1930's when coin dealer 
B. Max Mehl featured the piece in his 
advertisements for his Red Star 
Encyclopedia catalog. In the 1960's and 
70's, the 1913 Liberty Nickel made 
headlines when it sold for $46,000 in 
1967 and then became one of the first 
coins to reach the $100,000 barrier in 
the early 1970's. In 1974 the Jerry Buss 
1913 Liberty Nickel made a guest star 
appearance in an episode of the Hawaii 
Five-0 television series, and in 1985 the 
coin captured the imagination of many 
non-collectors when the specimen owned by 
Mr. Buss, who owns the Los Angeles Lakers 
basketball team, sold for $385,000. Yet, 
despite the wide-spread appeal and 
notoriety which has been attached to 
these five nickels for many years, the 
origins of their issue are still murky 
and largely unknown. 

In 1919, Samuel W. Brown from Tonawanda, 
New York placed an advertisement in the 
December issue of "The Numismatist" 
magazine in which he offered to pay $500 
for a 1913 Liberty Nickel. This was the 
first time that there had even been rumor 
that such a coin existed. Prior to that 
coin collectors had assumed that only 
Buffalo Nickels had been issued in 1913. 
In January, 1920, Brown increased his 
offer to $600. In reality, Brown's 






advertisements were not legitimate offers 
because he already owned all five of the 
coins which were in existence. Brown's 
real motive was to create a market for 
the 1913 Liberty Nickel so that he could 
maximize his eventual selling price. 

How did Brown obtain these coins? The 
exact answer to that question will 
probably never be known. Samuel Brown 
was an employee at the Philadelphia Mint 
from 1904 until 1913. During that time, 
he was first the Assistant Curator of the 
Mint Cabinet from 1904 to 1907 and then 
was a Storekeeper at the time the 1913 
nickels were struck. From this 
employment history, it is obvious that 
Mr. Brown obtained the nickels via some 
inside influence, but circumstances which 
surrounded the production of the coins, 
and their subsequent acquisition by Mr. 
Brown, are still a mystery. 

In August, 1920, Brown displayed the five 
nickels at the ANA convention, and in 
1924, the coins were consigned to 
Philadelphia coin dealer August Wagner. 
Ultimately, all five pieces were sold to 
Colonel Ned Green. Green was the son of 
the infamous Hetty Green who was known as 
"The Witch of Wall Street." At a time 
before women had the right to vote and 
the women's liberation movement was 
almost a century in the offing, Hetty 
Green amassed a fortune by beating the 
Wall Street tycoons at their own game. 

Hetty was noted not only for her ruthless 
business practices but also her legendary 
reputation as one of the most stingy 
human beings ever to walk the face of the 
earth. Even after she had become a 
multimillionaire, she continued to 
conduct her business from a desk in the 
hall of an office building. Her lunch 


To be continued next issue 


Numismatic News is quality 
from cover to cover 



"NUMISMATIC NEWS tells me all that I need to 
know about the hobby on a timely basis. I look 
forward to reading NUMISMATIC NEWS and its 
sister publications from cover to cover over the 
coming year." 

Glen Johnson, Illinois 


f When a publication holds your 
t attention from the first page to the last, 
i you know you're onto something good, 
i That's NUMISMATIC NEWS your 
\ complete hobby package. 

[ In NUMISMATIC NEWS, you can 

\ count on the latest news first; the 
; hobby's most respected value guide, 

; "Coin Market;" the field's only full- 
| time Washington Bureau to keep you 
; on top of vital Mint news; the hobby's 
; most experienced staff; trustworthy 
| advertisers who deliver what they 
j promise; and the coin industry's most 
; complete show calendar. Plus, as a 
special bonus, you'll receive a FREE 
classified ad every week as a 
subscriber. That's a s 260 yearly } 
value that more than pays for your 7 
subscription several times over. 
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The aims and purposes of the Association shall be set forth in 
the agreement of the Association as follows: 

“To encourage and develop the appreciation and understan¬ 
ding of numismatics, and the collection of coins and medals; 
to conduct courses of study in the art and science of 
numismatics; to give and otherwise sponsor lectures, exhibi¬ 
tions, displays, and Junctions pertaining to the appreciation 
and understanding of the art and science of numismatics.. 


(excerpts from NENA by-laws) 





OFFICERS OF THE NEW ENGLAND MOMISHATIC ASSOCIATION 


DIRECTOR EMERITOS James Ford Clapp, Jr. 

REGULAR DIRECTORS 
Ralph Langham 
John Kiley 

DIRECTOR AT LARGE 

John Kittredge 

REGIONAL DIRECTORS 

Ted Barrett 
Jan Dyroff 
Sylvia Johnson 
Robert Anderson 
Pierre Brassard 
Alvan Jones 

OTHER OFFICERS 

John D. Mullen, Executive Secretary 
P.0. Box 383 , Newtonvi1le, MA 02160 

Paul F. White, Treasurer 
P.O. Box 185, Fayville, MA 01745 

Mary W. Mullen, Recording Secretary 
James Rolston, Editor, NENA NEWS 
Larry Gentile, Sr., YN Activity Coordinator 1993 
Jon Melick, Legal Advisor 1993 


NEWS AND ADVERTISING DEADLINE 

Four issues o£ NENA NEWS are mailed to NENA members and 
member clubs each year in January, April, July, and October. 
Deadlines for news items and advertising are: 

JANUARY - December 1 JULY - June 1 

APRIL - March 1 OCTOBER - September 1 

Advertising rates in NENA NEWS are: Full Page-S35.00 

1/2 Page.$20.00 

1/4 Page.$13.00 

1/8 Page.$ 6.50 

Inside covers.$40.00 

The editor reserves the right to determine the number of 
pages in each issue of the NENA NEWS, and to accept or 
reject materials submitted for publication. 

Correspondence concerning NENA NEWS should be sent to: 

James Rolston, Editor, NENA NEWS 
P.O. Box 37 
Greenland, NH 03840 
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1992 NENA MEDAL 



The 1992 New England Numismatic 
Association Medal celebrates the 500th 
anniversary of the voyage of Christopher 
Columbus to the New World. The journey 
of Columbus and his crew from Italy to 
the Americas is being commemorated in 
1992 by the Tall Ships, which are sailing 
across the Atlantic Ocean with visits to 
Puerto Rico, New York, and Boston. 

The medal features a representation of 
Christopher Columbus, with one of his 
ships in the background and a depiction 
of the islands where he first landed in 
the New World. The words "Xpo Ferens" 
represent Columbus' signature, which 
meant "Bearer for Christ". 

The 1992 NENA medal was designed by Sarah 
Mottern of Sherborn, Massachusetts. The 
dollar-sized medal, struck by V.H. 
Blackinton and Company of Attleboro 
Falls, Massachusetts, will be available 
in bronze and .999 silver. Three-medal 
numbered sets (gold-plate, silver, and 
bronze) will be sold by subscription 
oniy; the deadline for ordering sets is 
September 11, 1992. All other medals 
will be sold on a first-come, first- 
served basis since supplies will be 
limited. For information, write to NENA, 
P.0. Box 383, Newtonville, MA 02160. 



EXECUTIVE SECRETARY'S MESSAGE 


Fellow NENA Members - 

We recently sent you your 1992 Conference 
Pre-registration and exhibit application 
forms. You will see that NENA offers 
another fine medal design this year, one 
that marks the 500th anniversary of 
Christopher Columbus' voyage to the 
Americas in 1492. If you missed the Tall 
Ships, you still have an opportunity to 
preserve a moment in history by owning 
NENA's commemorative medal. Our medal is 
being offered in several national coin 
publications so our limited medal 
striking will sell out quickly. The 
three medal numbered set, comprised of a 
gold-plate, silver and bronze, is 
available by subscription only until 
September 11, 1992 at the price of 

$40.00; unnumbered bronze are $7.00 and 
unnumbered silver, $25.00. If you cannot 
get to our NENA Conference in Worcester 
October 24 and 25 to pick up your medal 
order, the postage and handling charge 
will be $1.00 per medal. This year's 
medal was designed by Sarah Mottern of 
Sherborn, Massachusetts, and produced by 
V.H. Blackinton of Attleboro Falls. A 
reminder, too, that we encourage you to 
send us your exhibit application and 
become part of our conference by sharing 
your numismatic material and knowledge 
with your fellow collectors and people 
who attend our show. We have plenty of 
space and welcome all members who wish to 
exhibit. NENA presents each exhibitor 
with a specially engraved NENA medal each 
year. Of course, there are also awards in 
each category, and the Eliott L. Goldberg 
Memorial Award, the Best of Show award. 
All awards will be presented at our 
Sunday morning brunch on October 25. 


Executive Secretary's Message (cont.) 


On a more somber note, we are sorry to 
report the deaths of two long-time NENA 
members and supporters. We were recently 
notified by David A. Howard that NENA 
Life Member Herman Krajewski of 
Rockville, Connecticut, passed away in 
April this year. Herman was an active 
member of the NENA Board of Directors for 
many years, and had chaired NENA 
conferences in the early 1970's. His 
devotion to his hobby and his interest in 
helping young collectors was well known. 

John L. Powers of Andover, Massachusetts, 
died in April. John was an active NENA 
member for many years, and was a 
committee member of the NENA conferences 
held in the Boston area, coordinating the 
educational exhibits and the bourse. 
John was also instrumental in the 
successful 1973 and 1982 ANA conventions 
held in Boston. 

We will miss Herman and John, and extend 
our condolences to their families. Their 
dedication to numismatics and the 
educational programs of NENA, 
particularly the Young Numismatists 
activities, will always be remembered by 
their friends in NENA. 

We look forward to seeing you in 
Worcester in October. 


John Mullen 


THE 1913 LIBERTY NICKEL 

by 

Bill Jones 

The 1913 Liberty Nickel is one of the most famous 
rare coins in the U.S. series. With a total 
known population of only five pieces, this coin 
and the 1804 silver dollar are generally regarded 
as the two best known rare American coins. The 
coin gained its first wide-spread notoriety in 
the 1930's when coin dealer B. Max Mehl featured 
the piece in his advertisements for his Red Star 
Encyclopedia catalog. In the 1960's and 70's, 
the 1913 Liberty Nickel made headlines when it 
sold for $46,000 in 1967 and then became one of 
the first coins to reach the $100,000 barrier in 
the early 1970's. In 1974 the Jerry Buss 1913 
Liberty Nickel made a guest star appearance in an 
episode of the Hawaii Five-0 television series, 
and in 1985 the coin captured the imagination of 
many non-collectors when the specimen owned by 
Mr. Buss, who owns the Los Angeles Lakers 
basketball team, sold for $385,000. Yet, despite 
the wide-spread appeal and notoriety which has 
been attached to these five nickels for many 
years, the origins of their issue are still murky 
and largely unknown. 

In 1919, Samuel W. Brown from Tonawanda, New York 
placed an advertisement in the December issue of 
"The Numismatist" magazine in which he offered to 
pay $500 for a 1913 Liberty Nickel. This was the 
first time that there had even been rumor that 
such a coin existed. Prior to that coin 
collectors had assumed that only Buffalo Nickels 
had been issued in 1913. In January, 1920, Brown 
increased his offer to $600. In reality. Brown's 
advertisements were not legitimate offers because 
he already owned all five of the coins which were 
in existence. Brown's real motive was to create 
a market for the 1913 Liberty Nickel so that he 
could maximize his eventual selling price. 

How did Brown obtain these coins? The exact 
answer to that question will probably never be 
known. Samuel Brown was an employee at the 
Philadelphia Mint from 1904 until 1913. During 
that time, he was first the Assistant Curator of 
the Mint Cabinet from 1904 to 1907 and then was a 
Storekeeper at the time the 1913 nickels were 
struck. From this employment history, it is 
obvious that Mr. Brown obtained the nickels via 





some inside influence, but circumstances which 
surrounded the production of the coins, and their 
subsequent acquisition by Mr. Brown, are still a 
mystery. 

In August, 1920, Brown displayed the five nickels 
at the ANA convention, and in 1924, the coins 
were consigned to Philadelphia coin dealer August 
Wagner. Ultimately, all five pieces were sold to 
Colonel Ned Green. Green was the son of the 
infamous Hetty Green who was known as "The Witch 
of Wall Street." At a time before women had the 
right to vote and the women's liberation movement 
was almost a century in the offing, Hetty Green 
amassed a fortune by beating the Wall Street 
tycoons at their own game. 

Hetty was noted not only for her ruthless 
business practices but also her legendary 
reputation as one of the most stingy human beings 
ever to walk the face of the earth. Even after 
she had become a multimillionaire, she continued 
to conduct her business from a desk in the hall 
of an office building. Her lunch consisted of a 
bowl of oatmeal reheated behind a radiator. When 
her son Ned injured his leg in a sledding 
accident, Hetty refused to pay for a visit to a 
legitimate doctor. Instead she shuttled him 
around to various free clinics. Finally, Ned 
developed gangrene in his leg which forced its 
amputation. 

When Ned finally inherited his mother's millions, 
he had a darn good time. Among his many hobbies 
which included stamps, racehorses and railroads. 
Green accumulated one of the largest hoards of 
rare and high quality U.S. coins ever assembled. 
One of Colonel Green's favorite tactics was to 
walk into a coin dealer's store and offer to 
purchase his entire inventory. Once Green had 
acquired a coin, he almost never sold it, and he 
especially enjoyed having a monopoly on a given 
item. Therefore all five of the 1913 Liberty 
Nickels remained in Green's collection until 
after his death and the subsequent sale of his 
estate in the 1940's. In 1942, the five nickels 
were consigned to coin dealer Burdette G. 
Johnson, who with the assistance of another 
dealer James F. Kelly, distributed the coins to a 
number of prominent collectors. Over the years, 
many of the most famous names in all of 
numismatics have owned one or more of the 1913 
Liberty Nickels. The following list is based 


upon information taken from Walter Breen's 
Complete Encyclopedia of U.S. and Colonial Coins : 

1. Smithsonian Institution This coin was 
donated to the national coin collection by Mrs. 
R. Henry Norweb in 1977. Mrs. Norweb assembled a 
fabulous collection which was auctioned in 1987 
by Bowers and Merena. The coin was formerly 
owned by King Farouk of Egypt who used his 
nation's funds to acquire a very impressive coin 
collection. Although most of the Farouk 
collection was sold in a very unusual auction in 
1954, this nickel was sold privately to Mrs. 
Norweb by Abe Kosoff and Sol Kaplan. Proof 

2. Louis Eliasbera Family Louis Eliasberg 
assembled the most complete collection of U.S. 
coins in history. His holdings included an 1804 
silver dollar (15 known), an 1822 five dollar 
gold piece (3 known), and the unique 1870-S three 
dollar gold piece as well as many other equally 
rare but lesser known issues. Mr. Eliasberg's 
gold coins were sold in auction in 1982, but the 
copper, nickel and silver pieces are still held 
by his heirs. Proof 

3. Reed Hawn This piece is perhaps the most 
widely illustrated of all the 1913 Liberty 
Nickels. The coin was pictured in a 1974 episode 
of the Hawaii Five-0 TV series and was 
subsequently owned by Los Angeles Lakers owner, 
Jerry Buss. Dull, Scratched Uncirculated 

4. R.J. Reynolds Family This specimen was owned 
by tobacco magnate R.J. Reynolds and was passed 
to his family at his death. This coin 
disappeared in 1974 when George O. Walton was 
killed in an automobile accident while he was 
carrying this piece to a coin show. To date, 
this 1913 Liberty Nickel has not been located. 
Uncirculated, Nicked 

5. ANA Museum Collection This piece was donated 
to the American Numismatic Association by Aubrey 
Bebee, a prominent Omaha, Nebraska coin dealer. 
This coin has been called "the people's 1913 
Liberty Nickel" because a former owner, J.V. 
McDermott, exhibited the piece at hundreds of 
club meetings and conventions. He also 
reportedly used the piece for barroom betting. 
Extremely Fine, Nicked, Scratched and Cleaned 


Although a sixth example of the 1913 Liberty 













Nickel has been reported, that coin, given the 
history of this rarity, is almost certainly 
either non-existent or one of the many 
counterfeits which have been made over the years, 
usually from 1903 or 1912 dated pieces. 

Given its colorful history, the 1913 Liberty 
Nickel will continue to be a source of 
fascination for many collectors, and perhaps one 
day we may learn more about the exact 
circumstances in which it was produced and 
ultimately acquired by Samuel W. Brown. 
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CLARIFICATION 

In response to an article in the last issue of NENA 
NEWS regarding the mottoln God We Trust", David Ganz, 
a NENA member and author of The World of Coins and 
Coin Collecting which was mentioned in the bibliography 
wrote to clarify a point regarding Congressman Annunzio 
of Illinois. Ganz stated that Annunzio has in fact fought to 
retain the motto 'In God We Trust’ on coinage, having 
written a Dear Colleague letter in May, 1988 opposing 
coinage redesign as he believed (incorrectly) that redesign 
might result in removal of the 'In God We Trust’ motto. 








R.K. BURKE 

formerly of Boston... 
now of Philadelphia... 

is searching for the following: 

• 1873, 1935 Boston Numismatic Society 

medals 

• 1952, 1957 f 1959 NENA medals in gold 

• 1959, I960, 1961 Canadian Numismatic 

Association medals in gold 

Please address correspondence to me at: 

Post Office Box 40026 
Continental Station 
Philadelphia, PA 19106 

Life Member: ANA, CNA, GENA, MANA, NENA 

####################################/##/ 

NENA members who were billed by mail for 
their 1992 annual dues were sent a notice 
reminding them that contributions to the 
Past Presidents Fund, which supports our 
Young Numismatists activities, would be 
most welcome. Several members have sent 
donations along with their dues checks, 
and we thank them for their support. 

For any members who may wish to 
contribute to the Past Presidents Fund, 
NENA would like to remind you that 
donations to the Fund are appreciated at 
any time. Donations should be sent to 
the NENA Past Presidents Fund, P.0. Box 
383, Newtonville, MA 02160. 

Recent donations have been received in 
memory of Herman Krajewski and John L. 
Powers. 


NENA BOARD OF DIRECTORS MEETING 


The meeting of the NENA Board of 
Directors was called to order by John D. 
Mullen, Executive Secretary, at 10:20 
a.m. at the home of John Kittredge in 
Worcester, Massachusetts on June 13, 
1992. Those present were John Kittredge, 
Jim Rolston, Ted Barrett, Al Jones, Jack 
Kiley, Robert Anderson, Sylvia Johnson, 
and Mary Mullen. The date of the meeting 
had been changed from the previous week 
because of conflicts for some members of 
the board. The minutes of the April 11 
Board meeting were accepted as read. 
Under correspondence, letters were read 
concerning other upcoming coin shows and 
questions raised about how NENA could 
avoid possible future scheduling 
conflicts. The Board discussed minor 
changes to the medal design submitted by 
Blackinton and directed John Mullen to 
communicate those changes on their 
behalf. The cutoff date for medal orders 
was set at September 11. The number of 
medals to be ordered was agreed to be: 
sets of three medals, the subscribed 
number only; silver, no more than 15 over 
the subscribed number; bronze, no more 
than 50 over the subscribed number and 25 
uniface. The prices will be $40.00/set, 
$25.00/silver, and $7.00/bronze. Robert 
Anderson will send articles about the 
medal and the conference to coin 
publications and local newspapers and 
magazines. In discussing the upcoming 
conference, it was agreed that Jack Kiley 
will oversee the physical setup of the 
hall for the bourse, and Ted Barrett will 
arrange for security. John Kittredge 
will be the exhibit chairman. John Mullen 
told the Board that Larry Gentile will be 
present to run the Young Numismatists 
program at the conference. After some 


Board of Directors Meeting (cont.) 

discussion, the Board agreed to increase 
the member dues for 1993 to $7.00 for 
regular and club membership, and $3.00 
for Junior members. Mary Mullen reported 
that 34 members had not paid their 1992 
dues, but a second notice had been sent 
and there were responses still coming in. 
John Mullen told the members that Paul 
White had asked to resign his position as 
NENA treasurer because of ill health. 
The Board agreed to the appointment of 
Robert Anderson as interim treasurer to 
complete Paul's term of office. There 
will be a general mailing of medal and 
pre-registration information to all 
members by first class mail. Jim Rolston 
said that the next issue of NENA News 
will be sent out in mid-summer. The 
Board agreed to meet again if necessary 
prior to the conference, and will 
schedule a meeting to be held during the 
conference in October. The meeting 
adjourned at 12:30 p.m. 

Respectfully submitted, 
Mary W. Mullen, Recording Secretary 


VARIETY COLLECTORS ORGANIZE 


A new dub, Northeast Variety, Error and Rarities Club (NEVER) has 
announced that it will be holding Saturday meetings every other 
month. Newcomers to numismatics, advanced collectors, and young 
numismatists are cordially invited to attend. 

For further information, please write to NEVER, P.0. Box 2738, 
Duxbury, MA 02331 or call Steve Bugden, (508) 388-5320. 


CLUB MEETING PLACES AND 
TIMES 

*********************************** 


WORCESTER COUNTY 
NUMISMATIC SOCIETY 

GREENDALE PEOPLE'S CHURCH HALL 
25 FRANCIS STREET 
WORCESTER, MA 

MEETINGS SECOND FRIDAY, SEPT - JUNE 
7:00 P.M. 

FOR INFORMATION, CALL (508) 853-9258 
(MORNINGS ONLY) 


*********************************** 

BOSTON NUMISMATIC SOCIETY 

WOMAN'S CLUB 
72 COLUMBUS STREET 
NEWTON HIGHLANDS, MA 

MEETINGS SECOND TUESDAY, SEPT - JUNE 
8:00 P.M. 

*********************************** 


CURRENCY CLUB OF NEW 
ENGLAND 

WOMAN'S CLUB 
72 COLUMBUS STREET 
NEWTON HIGHLANDS, MA 

MEETINGS SECOND MONDAY SEPTEMBER, 
FIRST MONDAY OCT - JUNE 
8:00 P.M. 

FOR INFORMATION, CALL (508)687-2888 


*********************************** 


CLUB MEETING PLACES AND 
TIMES 

*********************************** 

SOUTHBRIDGE COIN CLUB 

FRANCO AMERICAN VETERANS' HALL 
SOUTHBRIDGE, MA 

MEETINGS THIRD FRIDAY, SEPT - JUNE 
7:30 P.M. 

*********************************** 


BLACKSTONE VALLEY COIN CLUB 

BLACKSTONE MUNICIPAL CENTER 
FIRE DEPT MEETING ROOM 
BLACKSTONE, MA 

MEETINGS THIRD TUESDAY 
7:00 P.M. 

*********************************** 


FRAMINGHAM COIN CLUB 

FRAMINGHAM LIBRARY 
LEXINGTON STREET 
FRAMINGHAM, MA 

MEETINGS THIRD WEDNESDAY, SEPT - JUNE 
7:30 P.M. 

*********************************** 


IF YOU WOULD LIKE TO LIST YOUR 
CLUB ACTIVITIES IN NENA NEWS 
PLEASE CONTACT JOHN MULLEN 
P.O. BOX 383 
NEWTONVILLE, MA 02160 


Numismatic News 
is first rate 





"NUMISMATIC NEWS is a first-rate publication 
that is timely, journalistically sound, and well 
worth the subscription price." 

Mike Ellis, Alabama 


f When money matters, you 
i definitely want the best choice. That's 
5 NUMISMATIC NEWS your complete 
\ hobby weekly. 
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In NUMISMATIC NEWS, you can 

count on the latest news first; the 
hobby's most respected value guide, 
"Coin Market;" the field's only full¬ 
time Washington Bureau to keep you 
on top of vital Mint news; the hobby's 
most experienced staff; trustworthy 
advertisers who deliver what they 
promise; and the coin industry's most 
complete show calendar. Plus, as a 
special bonus, you'll receive a FREE 
classified ad every week as a 
subscriber. That's a s 260 yearly 
value that more than pays for your 
subscription several times over. 
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^'Jmatknews 


700 E. State Street. 
lola.WI 54990 


-J YES! Sign me up for NUMISMATIC NEWS! 1-1 Check or Money order 


20 issues. just J 9 85 

□ MasterCard □ VISA 

Payable in U.S. funds. Write for foreign rates. 

Name 

Credit Card No 

Address 

Expires: Mo... Yr. 

City 

Signature__ 

State 7jp 

Phone No 

Mail wifri payment to Numismalic Nows. Cirodaton Dopt 


700 E. Slats St.. Ida, Wl 54990 GN5 
































1992 


48th Conference & Convention 



Mt. Carmel Recreation Center 
Exit 16 off Route 290 
Worcester, MA 


October 24 and 25, 1992 


For further information on the 
1992 NENA Conference and Convention contact: 

NENA 1992 
PO Box 383 

Newtonville, Ma 02160 


NENA NEWS 
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The aims and purposes of the Association shall be set forth in 
the agreement of the Association as follows: 

“To encourage and develop the appreciation and understan¬ 
ding of numismatics, and the collection of coins and medals; 
to conduct courses of study in the art and science of 
numismatics; to give and otherwise sponsor lectures, exhibi¬ 
tions, displays, and functions pertaining to the appreciation 
and understanding of the art and science of numismatics.. .” 


(excerpts from NENA by-laws) 







OFFICERS OF THE NEW ENGLAND NUMISMATIC ASSOCIATION 


DIRECTOR EMERITUS James Ford Clapp, Jr. 

REGULAR DIRECTORS Term Expires 

Ralph Langham 1992 

John Kiley 1993 

DIRECTOR AT LARGE 

John Kittredge 1992 

REGIONAL DIRECTORS 

Ted Barrett 1992 

Jan Dyroff 1992 

Sylvia Johnson 1992 

Robert Anderson 1993 

Pierre Brassard 1993 

Alvan Jones 1993 

OTHER OFFICERS 

John D. Mullen, Executive Secretary 1993 

P.0. Box 383, Newtonville, MA 02160 

Robert Anderson, Treasurer (Interim) 1993 

P.0. Box 383, Newtonville, MA 02160 

Mary W. Mullen, Recording Secretary 1993 

James Rolston, Editor, NENA NEWS 1993 

Larry Gentile, Sr., YN Activity Coordinator 1993 
Jon Melick, Legal Advisor 1993 

NEWS AND ADVERTISING DEADLINE 

Four issues of NENA NEWS are mailed to NENA members and 
member clubs each year in January, April, July, and October 
Deadlines for news items and advertising are: 

JANUARY - December 1 JULY - June 1 

APRIL - March 1 OCTOBER - September 1 

Advertising rates in NENA NEWS are: Full Page....$35.00 

1/2 Page.$20.00 

1/4 Page.$13.00 

1/8 Page.$ 6.50 

Inside covers.$40.00 

The editor reserves the right to determine the number of 
pages in each issue of the NENA NEWS, and to accept or 
reject materials submitted for publication. 

Correspondence concerning NENA NEWS should be sent to: 


NENA NEWS 
P.O. Box 383 
Newtonville, MA 02160 









EXECUTIVE SECRETARY’S MESSAGE 

Fellow NENA Members - 

I want to bring to your attention one of the many activities 
that will go on during our 48th Conference in Worcester on 
October 24 and 25. The NENA Annual Meeting will be 
held at noon on Saturday the 24th. We always try to 
schedule other conference activities, such as our 
educational Little Theater programs, so as not to conflict 
with our annual meeting because so many important 
matters are presented to our membership at that meeting 
for discussion and vote. This year’s Annual Meeting will 
be no exception -- in fact, discussion at this year’s meeting 
will center on a recent proposal presented to the Board of 
Directors at their September 12 meeting. The proposal was 
presented by Thomas Lacey who currently holds very 
successful monthly commercial coin shows in Braintree and 
Auburn, Massachusetts. Mr. Lacey proposed to the NENA 
Board that it might be in the best interests of both our 
organization and himself to join forces and jointly sponsor 
the 1993 Conference. Tom has a core of some 60 coin 
dealers who attend his one-day shows regularly. He 
believes that he could find a suitable location where he 
could manage the dealer bourse and all related matters 
while NENA conducts its educational programs, exhibits, 
and meetings as we have done in the past. There are many 
issues still to be discussed and questions to be answered 
which will no doubt be the focus of our Annual Meeting. 
So, I strongly suggest to all interested NENA members that 
you attend this meeting so that you will have a vote in 
determining the future plans for NENA. 

Another important note about the Annual Meeting -- Ed 
Rochette, the President of ANA, will be coming to NENA 
and I have invited him to address our membership at the 
Annual Meeting on Saturday the 24th at noon. Ed is a 
native of Worcester, and his trip to NENA will allow him 


to visit with family and friends in the area. Ed has long 
been a supporter of regional and local coin collectors 
organizations, and it will interesting to hear his perspective 
on the possibility of combining a commercial show with an 
organization whose primary purpose has been to promote 
the educational aspects of coin collecting. 

I hope that you will all join us at the NENA Conference in 
Worcester at the Mount Carmel Recreation Center on 
Saturday and Sunday, October 24 and 25. Your Board of 
Directors has been working hard on your behalf for 
NENA, and we especially would like you to attend the 
Annual Meeting this year, since it is so important to our 
future plans. 


John Mullen 


R.K. BURKE 

formerly of Boston... 
now of Philadelphia... 

is searching for the following: 

• 1873, 1935 Boston Numismatic Society medals 

• 1952, 1957, 1959 NENA medals in gold 

• 1959, 1960, 1961 Canadian Numismatic 
Association medals in gold 

Please address correspondence to me at: 

Post Office Box 40026 
Continental Station 
Philadelphia, PA 19106 


Ufe Member: ANA, CNA, GENA, MANA, NENA 


America’s First Medal? 

by 

Bill Jones 


Most collectors of U.S. coins know about 
the 1793 Chain Cent, the Wreath Cent, the 
1793 half cent and most of the other 
products of the first United States mint. 
Few collectors, however, are aware of the 
fascinating mystery surrounding the 
"Light Horse Harry" Henry Lee military 
medal. Indeed, no one knows for certain 
if the original example of the medal 
exists, or if it ever existed. 

In 1779 the Continental Congress voted to 
award a gold medal to Revolutionary War 
major, Henry Lee, for his heroism at the 
Battle of Paulus Hook. Major Lee's medal 
was to have been produced by the French, 
but the order was never placed for Lee's 
award. 

In 1791 Lee complained about the 
oversight to Secretary of State Thomas 
Jefferson. Jefferson commissioned mint 
engraver Joseph Wright to execute a set 
of dies. During production, which was 
probably in 1793, both dies cracked; and 
from that time on, the resolution of the 
project has remained a mystery. 

No one has been able to trace the 
original Lee medal. A set of uniface 
impressions from the original dies was 
found in the Philadelphia Philosophical 
Society Library in the 1870's. A short 
time later the mint located the obverse 
die and used it to strike uniface medals. 
U.S. mint engraver William Barber made a 
reverse die from Joseph Wright's designs 
in 1874, and a few years later, other 


mint personnel made a copy of the obverse 
die. Today the mint still produces and 
sells examples of the Major Lee medal. 

There are several scenarios that may 
explain the mystery of the Henry Lee 
medal. One is that the mint struck a 
gold medal from the broken dies, and the 
government awarded it to Major Lee. 
Today the medal may be tucked away in an 
obscure place waiting to be discovered, 
or it may no longer exist. Henry Lee had 
financial problems all his life, and he 
may have sold or pawned the piece which 
was subsequently melted. Another 
possibility is that the mint never struck 
the medal, and Major Lee either went 
without his prize or accepted another 
award. Whatever the explanation, the 
Major Henry Lee award, which may have 
been the first medal produced by the 
first United States mint, remains a 
numismatic enigma. 

Note: Major "Light Horse Harry" Lee was 
the father of the famous Confederate 
general, Robert E. Lee. While fleeing 
his creditors, he abandoned his wife and 
children and lived most of his later life 
in the West Indies. 

Bibliography 
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NENA BOARD OF DIRECTORS MEETING 


The meeting of the NENA Board of Directors was called to 
order by John D. Mullen, Executive Secretary, at 10:10a.m. at 
the home of John Kittredge in Worcester, Massachusetts on 
September 12, 1992. Those present were Jim Rolston, Pierre 
Brassard, Sylvia Johnson, Ted Barrett, Al Jones, Jack Kiley, 
Bob Anderson, Jan Dyroff, and Mary Mullen. Bill Jones and 
Andrea Lacey were present as guests, along with Tom Lacey 
who had been invited to speak to the Board about a proposal 
to be submitted for consideration by the Board. The minutes 
of the meeting of June 13 were accepted as printed in the 
NENA News. Bob Anderson read his Treasurer's report to the 
Board. 

John Mullen told the Board members that Tom Lacey had been 
invited to speak to them after his discussions with NENA 
members Bill Jones and Al Jones about the possibility of 
combining a show he would manage with a two-day NENA 
Conference. After introductions by the Board members, John 
Mullen asked Tom Lacey to provide some information about his 
experience as a dealer and show promoter. Tom explained that 
he has been a long-time collector and a dealer since 1973, and 
began promoting shows in 1977. His business is located in 
Wrentham, Massachusetts, and he runs auctions twice monthly 
and has a retail coin shop as well. He has been running one-day 
shows in Auburn and Braintree, Massachusetts, and has a core 
group of about 60 dealers who participate in his shows. He 
told the Board that he has been considering running a two-day 
show and thought that for this venture to be successful, it 
should be combined with a numismatic event such as a NENA 
Conference. Tom said that he believes it would be in the best 
interest of both NENA and his business to combine their 
efforts. He presented to the Board members a preliminary 
outline of a proposal for discussion with the goal of reaching a 
decision at this meeting as to whether this would be something 
NENA would be willing to pursue. Under his proposed 
guidelines, he would be solely responsible for the bourse and 
all related expenses and activities, while NENA would continue 
to be responsible for its educational activities and programs, 
meetings, and registration for the show. Tom stated that he 
believes it is necessary to consider a location further west, 
probably nearer to the general Springfield area, to draw 
collectors and dealers from the Connecticut and New York 


areas. At the conclusion of Tom's presentation, the Board 
members voted unanimously to ask him to prepare a proposal 
to be presented at the Board Meeting to be held during the 
October conference in Worcester. This proposal will be 
prepared using the 1993 NENA Conference as a target date. 
After discussion and review at the Board Meeting, this proposal 
will be brought before the NENA members and friends who 
attend the Annual Meeting at noon on Saturday, October 24. 

After Tom and Andrea Lacey left, the Board addressed 
business matters concerning the October conference. Jack 
Kiley said that he will make the necessary contacts with the 
show electrician and food service people. Jim Rolston said that 
he will request slide presentations from TAMS to be used 
during the conference. Bill Jones and Jan Dyroff said that they 
would prepare articles for the next issue of NENA News, to be 
issued prior to the conference, and Jim Rolston told the Board 
that issue will be the last for which he will serve as NENA 
News Editor. Until such time as a replacement can be found, 
Mary Mullen will coordinate the publication. 

A motion was made by Jim Rolston, and approved unanimously 
by the Board, that the NENA exhibit award for first place in the 
category of Exonumia (Medals and Tokens) will be a $50.00 
US Savings Bond. This award will be named the Paul F. White 
Award, in recognition of his long service to NENA. John 
Mullen will notify Paul of the action taken by the Board in his 
honor. 

Bob Anderson reviewed for the Board the publicity which has 
been provided for the upcoming conference, and outlined his 
plans for publicity in the next few weeks. The Board thanked 
Bob for his outstanding efforts on behalf of NENA. 

Larry Gentile, Young Numismatists Coordinator, was unable to 
attend the Board meeting but had asked John Mullen to 
coordinate sending flyers about the YN program to the middle 
and high schools in Worcester. A Boy Scout Coin Collecting 
Merit Badge session will be part of the YN program. 

The meeting adjourned at 12:15. The next meeting of the 
Board will be held at 11:00 am on Saturday, October 24, at the 
NENA Conference in Worcester. 

Respectfully submitted, 
Mary W. Mullen, Recording Secretary 


MAJOR NEW TOKEN BOOK 

by 

Jan M. Dyroff 

Once in a great while a book appears which belongs 
in the library of every collector, and "Latin American 
Tokens: A Guide Book and Catalog 1700-1920" by 
the eminent exonumist Russell Rulau is just such a 
volume. The scope of this work is incredibly wide: 
to survey all the tokens in the Americas south of the 
United States border. 

To begin to deal with such a gargantuan task, the 
coverage is broken down into four geographic areas - 
Mexico, the West Indies, Central America and South 
America. For each of these regions are included 
hacienda and plantation tokens, wharf loading tallies, 
merchant tokens (in values and as commercial 
advertisements) and other related items. Excluded 
are transportation, telephone and military tokens, 
amusement tokens and leprosaria tokens. 

As an aid to ease-of-use, current day national 
identities are used (thus the Danish West Indies 
appears underthe U.S. Virgin Islands), and two other 
helpful features are a glossary of terms found on 
tokens and an index of issuers and identifying marks. 

The numbering system is one used in many token 
catalogs, that is by state or department and then by 
city or town. This is a fairly flexible method and 
allows for growth and elaboration. Of course, the 
pitfall of this method is that it presumes a working 
knowledge of the geography of the country - a skill 
not always to be had. 

What makes this book significant is that it is a 
pioneering effort in many areas, and it either draws 


on the research of existing studies (as Bob Lyall's 
book on the West Indies) or opens up, with 
illustrations and detailed data, series which have 
been in the "working list" state (as Venezuela and 
certain of the Central American republics). 

Another great benefit is that as it indeed draws on 
prior research it makes generally accessible a wealth 
of information hitherto available only in very 
specialized and often difficult to locate monographs 
and articles. 

Mr. Rulau tackles one of the most difficult aspects of 
tokens, that is to arrive at a pricing guide, despite 
the fact that these items are seldom included in 
major sales and hence not easily found in prices 
realized. As with other aspects of the book, the 
pricing guide is a start -- something where there had 
been nothing. 

Bearing in mind that this is a valiant and valuable 
effort, Mr. Rulau's book must be seen as a 
beginning...and a popular one to judge by early 
reports of its reception. This book is destined to 
grow. Coverage of each of the four areas will, in 
future editions, surely expand in the scope of tokens 
and will, it is hoped, present more illustrations. 

While common wisdom says, "Buy the book first", 
this is a clear case of "Get this book now that it's 
finally here." 

Latin American Tokens: A Guide Book and Catalog 

1700-1920 by Russell Rulau; Krause Publications, 
lola, Wl $29.95 




The following two excerpts are being reprinted in NENA 
News as informational reading for our members who may 
be interested in trends in the bullion markets .... 

From THE SILVER INSTITUTE : 

Demand for silver in 1991 outstripped supply for the 
second year in a row, and estimates for 1992 indicate 
further widening of this gap, according to an annual study 
released by The Silver Institute in May, 1992. 

Demand exceeded supply by about 9 percent, or 46.2 
million ounces, in 1991 compared to a shortage of 7.3 
percent or 37 million ounces in 1990. An increased deficit 
of 10.6 percent, or 53 million ounces is expected for 1991, 
according to World Silver Survey 1992. 

"Low silver prices in recent years have decreased the 
incentive to mine silver and also to recover silver form 
scrap," said Jeffrey Christian, managing director of CPM 
Group, the New York research organization that complied 
the survey. While total supply has fallen in each of the 
past two years, demand rose strongly in 1990 and was 
stable in 1991. This disparity has contributed to the 
widening deficit of new silver supply relative to demand, 
Christian said. 

In 1991, demand for silver grew in the jewelry, 
sterlingware and photographic sectors. Worldwide demand 
patterns varied by country. Western Europe remained 
relatively strong, with Italian demand soaring 10.6 percent. 
German demand increased 15.4 percent, spread evenly over 
several sectors. There was weakness in the United States, 
especially in the photographic and electronics sectors which 
were down 3 percent and 20 percent due to the recession. 

Photography still remains the largest single consumer of 
silver, and worldwide usage increased 0.5 percent in 1991. 



Photographic demand in Japan increased 3.4 percent, while 
worldwide estimates for 1992 call for a 2.8 percent rise. 

The report includes The Silver Institute’s World Mine 
Production of Silver review, along with a comprehensive 
section on photography by Peter Krause, vice president of 
Imaging Technology/Markets, and an analysis of market 
conditions in India and Southeast Asia by silver consultant 
Timothy Green. 

Copies of the report, World Silver Survey 1992, may be 
purchased by the public for US$25 within the United States 
and US$30 elsewhere from The Silver Institute, 1112 
Sixteenth Street N.W., Suite 240, Washington, DC 20036. 

The Silver Institute is the world’s largest association of 
miners, refiners, bullion suppliers and manufacturers of 
silver and silver products, with 53 members in 12 
countries. 


********************** 

From THE GOLD INSTITUTE : 

Worldwide coinage demand for gold totalled 5,265,319 
ounces during 1991 — an increase of more than one million 
ounces over the 1990 level. This increase was primarily 
due to Japan, the leading user of gold in coinage during 
1991, which required nearly two million ounces to mint a 
coin commemorating the enthronement of Emperor 
Akihito, according to a report published by The Gold 
Institute. 

Australia was the second largest user of gold for coinage 
during 1991. Part of the country’s increased demand 
stemmed from the introduction of its mitovauve kilo, ten- 
ounce and two-ounce Kangaroo bullion coins, totalling 
700,000 ounces. Austria inched out Canada at 428,702 



ounces compared to 425,492 ounces. Canada was the 
largest user in 1990, but fell to fourth place last year 
largely due to a strike at the mint. 

Since 1982 almost 58 million ounces of gold have been 
used to produce coins throughout the world. 


/ 





Top Ten Users of Pure Gold Coinage 1991 



(troy ounces) 




Japan 

1,928,800 



Australia 

693,569 



Austria 

428,708 



Canada 

425,492 



United States 

382,113 



South Africa 

300,239 



Mexico 

217,740 



Switzerland 

185,200 



Taiwan, Republic of China 

150,000 



Iran 

118,771 



All Other Countries 

434,687 



Total 

5,265,319 


\- 
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Approximately 42 percent of the gold used for coinage was 
minted into bullion coins traded internationally near the 
current gold price. The other 59 percent was used for 
commemorative coins celebrating a wide range of people 
and events. The chart referencing gold bullion coins lists 
the world’s major bullion coins and the total gold used in 
each. 

Modem Gold Coinage 1991 lists 262 gold coins issued by 
54 countries. It provides information on gold money 
issued in the calendar year 1991. The statistics have been 
verified by the monetary authorities and are the result of 
extensive contacts and consultations with the ministries of 
finance, central banks, government and private mints and 




numismatic experts throughout the world, copies can be 
purchased for US$50 from The Gold Institute, 1112 
Sixteenth Street N.W., Suite 240, Washington, DC 20036. 

The Gold Institute is an international non-profit trade 
association of gold miners, refiners, fabricators and 
wholesalers of gold and gold products. The Institute has 
84 corporate members from 11 nations. 
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Major Gold Bullion Coins 1991 



(troy ounces) 




Australian Kangaroo 

689,562 



Canadian Maple Leaf 

412,743 



American Eagle 

347,321 



South African Krugerrand 

296,840 



Austrian Philharmoniker 

277,202 



Mexican Centenario 

186,789 



United Kingdom Britannia 

11,027 



Total 

2,221,484 
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The NENA Medal Book will be available at the registration 
desk during the Conference in October. Robert R. Heath, 
author of the book, has prepared the update for the 1992 
Conference Medal and added new-found information about 
some prior year medal issues. These replacement pages 
are also available to those NENA members and NENA 
medal collectors who purchased their books previously. 
The price of this catalog, which details the history of 
NENA medals, is $8.50. ($11.00 postpaid) 

Prior year NENA medals are also available for sale. 





Numismatic News 
is first rate 



"NUMISMATIC NEWS is a first-rate publication 
that is timely, journalistically sound, and well 
worth the subscription price." 

Mike Ellis, Alabama 


When money matters, you 
definitely want the best choice. That's 
NUMISMATIC NEWS your complete 
hobby weekly. 

in NUMISMATIC NEWS, you can 

count on the latest news first; the 
hobby's most respected value guide, 
"Coin Market;" the field's only full¬ 
time Washington Bureau to keep you 
on top of vital Mint news; the hobby's 
most experienced staff; trustworthy 
advertisers who deliver what they 
promise; and the coin industry's most 
complete show calendar. Plus, as a 
special bonus, you'll receive a FREE 
classified ad every week as a 
subscriber. That's a s 260 yearly 
value that more than pays for your 
subscription several times over. 
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1992 


43th Conference & Convention 



Mt. Carmel Recreation Center 
Exit 16 off Route 290 
Worcester, MA 


October 24 and 25, 1992 


For further information on the 
1992 NENA Conference and Convention contact: 

NENA 1992 
PO Box 383 

Newtonville, Ma 02160 


